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Atlantic Bank Limited
Statement of financial position
As at 31 December 2022
In Belize dollars

Notes  2022 2021

Assets

Cash and cash equivalents 3a, 4 42,806,185        47,018,815        

Balances with the Central Bank of Belize 3b, 5 162,385,693      133,539,467      

Due from banks 3c, 6 357,122,559      383,457,934      

Loans and advances to customers 3d,3f,7 971,218,641      982,976,263      

Securities 3d,8 122,053,833      88,435,336        

Other assets and receivables 3d,3i, 9 15,662,683        17,410,832        

Property and equipment 3l,3g,10 36,310,692        32,370,879        

Total assets 1,707,560,286   1,685,209,526   

Liabilities

Due to banks 11 16,170,113        29,001,493        

Customer accounts 3d, 3m, 12 1,523,724,629   1,473,288,868   

Other liabilities and payables 3d, 3n,13 19,725,623        20,687,661        

Subordinated liabilities 3m, 14 6,000,000          - 

Total liabilities 1,565,620,365   1,522,978,022   

Equity

Share capital 3s, 15 64,000,000        64,000,000        

Share premium 7 1,523,500          1,523,500          

Statutory reserve 3t,7 33,424,306        30,904,202        

Contingency reserve 3v,7 18,195,673        17,187,632        

Securities reserve 3d,7 21,512,101        22,488,689        

General loan loss reserve 3f,7 - 9,799,607 

Loan loss reserves 3t,7 18,253,298        - 

Retained (deficit) / earnings (14,968,957)       16,327,874        

Total equity 141,939,921      162,231,504      

Total liabilities and equity 1,707,560,286   1,685,209,526   

Signature of Chairman: _______________________   Signature of Chief Financial Officer: _________________ 

Name of Chairman: David Bueso  Name of Chief Financial Officer: Gregory Maheia

The financial statements from pages 8 to 55 were approved and authorised for issue by the Board of Directors on
29 April 2023 and were signed on its behalf by: 
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Atlantic Bank Limited
Statement of comprehensive income
For the year ended 31 December 2022
In Belize dollars

Notes  2022 2021

Interest income 81,835,798            83,042,343            

Interest expense (26,020,004)           (25,491,334)           

Net interest income 3w,16 55,815,794            57,551,009            

3f,7 (32,995,556)           (3,283,132)             

22,820,238            54,267,877            

Non-interest income 3w, 17 71,014,198            52,805,863            

Non-interest expense 3w,18 (28,008,250)           (19,739,393)           

Expected credit loss on other financial instruments 2.6,3d,23(ii) (2,111,330)             - 

Personnel expense 3w,19 (50,715,072)           (46,039,176)           

Other operating expense 3w, 20 (19,968,357)           (18,484,101)           

Depreciation 3l,10 (3,280,606)             (3,022,986)             

Net (loss)/ income before taxation (10,249,179)           19,788,084            

Taxation 3y, 21 (17,519,507)           (12,315,583)           

(27,768,686)           7,472,501 

Other comprehensive income 

Items that will not be reclassified subsequently to profit or loss

Net (loss) gain on financial assets at FVOCI (976,588) 756,209 

Total comprehensive (loss)/ income for the year (28,745,274)           8,228,710 

Basic earnings per share 15 (44.91) 12.86 

The accompanying notes form and integral part of these financial statements.

(Charge) / recoveries of expected credit loss for loans 
and advances to customers 

Net interest after charge of loss allowance for  
loans and advances to customers

Net (loss)/ income after tax and before other 
comprehensive income
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