










Atlantic Bank Limited
Statement of comprehensive income
For the year ended 31 December 2021
In Belize dollars

Notes 2021 2020

Interest income 83,042,343            72,590,855            

Interest expense (25,491,334)           (21,479,985)           

Net interest income 3s,15 57,551,009            51,110,870            

3f,7 (3,283,132)             (1,258,108)             

54,267,877            49,852,762            

Non-interest income 3s, 16 52,805,862            40,685,116            

Non-interest expense 3s,17 (19,739,393)           (14,276,562)           

Personnel expense 3n,3s,18 (46,039,176)           (43,570,072)           

Other operating expense 3j, 3s, 19 (18,484,101)           (14,946,995)           

Depreciation 3k,10 (3,022,986)             (2,689,912)             

Net income before taxation 19,788,084            15,054,338            

Taxation 3u, 20 (12,315,583)           (10,383,808)           

7,472,500              4,670,529              

Other comprehensive income 

Items that will not be reclassified subsequently to profit or loss

Net gain on financial assets at FVOCI 756,209                 7,172,686              

Total comprehensive income for the year 8,228,709              11,843,215            

Basic earnings per share 14 11.68 7.30                       

Charge  of loss allowance for loans and advances to 
customers 

Net interest after charge of loss allowance for  
loans and advances to customers

Net income after tax and before other 
comprehensive income

The accompanying notes form and integral part of these financial statements.
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