








Atlantic Bank Limited
Statement of financial position
As at 31 December 2020
In Belize dollars

Notes 2020 2019

Assets

Cash and cash equivalents 3a, 4 25,834,964       37,504,292      

Balances with the Central Bank of Belize 3b, 5 147,081,821     168,183,116    

Due from banks (net of allowance) 3c, 6 122,988,075     67,824,589      

Loans and advances to customers (net of allowance) 3d,3g,7 914,417,039     833,507,746    

Securities 3d,8 152,376,509     51,127,726      

Other assets and receivables 3d,3h, 9 8,080,416         10,806,908      

Property and equipment 3k,10 32,703,488       29,137,519      

Total assets 1,403,482,310  1,198,091,896 

Liabilities

Due to banks 11 7,506,012         - 

Customer accounts 3d,12 1,225,554,539  1,029,849,477 

Other liabilities and payables 3d, 3m, 3n,13 16,418,965       23,582,840      

Total liabilities 1,249,479,516  1,053,432,317 

Equity

Share capital 3p, 14 64,000,000       64,000,000      

Share premium 1,523,500         1,523,500        

Statutory reserve 3q 29,736,569       26,693,174      

Contingency reserve 3r 16,720,579       15,503,221      

Securities reserve 3f 21,732,480       14,559,794      

General loan loss reserve 3f 9,030,711         8,118,938        

Retained earnings 11,258,955       14,260,952      

Total equity 154,002,794     144,659,579    

Total liabilities and equity 1,403,482,310  1,198,091,896 

Signature of Chairman: _______________________ Signature of Chief Financial Officer: __________________

Name of Chairman: David Bueso  Name of Chief Financial Officer: Gregory Maheia

The financial statements from pages 5 to 9 were approved and authorised for issue by the Board of Directors on
31 July 2021 and were signed on its behalf by: 
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Atlantic Bank Limited
Statement of comprehensive income
For the year ended 31 December 2020
In Belize dollars

Notes 2020 2019

Interest income 72,590,855              66,760,078              

Interest expense (21,479,985)             (16,574,191)             

Net interest income 3s,15 51,110,870              50,185,887              

3f,7 (1,258,108)               (8,109,159)               

49,852,762              42,076,727              

Non-interest income 3s, 16 40,685,116              56,808,541              

Non-interest expense 3s,17 (14,276,562)             (19,023,423)             

Personnel expense 3n,3s,18 (43,570,072)             (36,707,886)             

Other operating expense 3j, 3s, 19 (14,946,995)             (16,571,941)             

Depreciation 3k,10 (2,689,912)               (2,684,822)               

Net income before taxation 15,054,338              23,897,196              

Taxation 3u, 20 (10,383,808)             (11,835,247)             

4,670,529                12,061,947              

Other comprehensive income 

Items that will not be reclassified subsequently to profit or loss

Net gain on financial assets at FVOCI 7,172,686                7,944,427                

Total comprehensive income for the year 11,843,215              20,006,374              

Basic earnings per share 14 7.30                         18.85                       

Charge of loss allowance for loans and advances to
customers 

Net interest after charge of loss allowance for
loans and advances to customers

Net income after tax and before other
comprehensive income

The accompanying notes form and integral part of these financial statements.
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